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FOR IMMEDIATE RELEASE 

 
The Provident Bank Foundation Presented $10,000 Check to Rising Tide Capital  

Grant Supports RTC’s Micro-Enterprise Development Program 

 
Jersey City, NJ (November 21, 2013) – The Provident Bank Foundation 
(http://providentnjfoundation.org), which supports organizations that are dedicated to improving the lives 
of residents in the New Jersey communities served by Provident Bank, presented a check in the amount 
of $10,000 to Jersey City-based Rising Tide Capital, a Jersey City-based organization that helps 
entrepreneurs start and grow successful businesses. 
 
Rising Tide Capital operates a 12-week Community Business Academy (CBA), which is supplemented by 
year-round Business Acceleration Services(BAS)—workshops, coaching and networking events—for 
entrepreneurs in four cities across Northern New Jersey. The grant will be used to expand these services. 
 
―The Provident Bank Foundation has been a core supporter of Rising Tide Capital and our entrepreneurs 
since 2008,‖ said Alfa Demmellash, CEO of Rising Tide Capital. ―We truly value their commitment to 
growing micro and small businesses in New Jersey. By end of year, Rising Tide Capital is projected to 
serve more than 500 entrepreneurs throughout Northern New Jersey. This funding will greatly assist us in 
reaching even more in 2014.‖ 
 
Rising Tide Capital (RTC) is a Jersey City-based nonprofit organization founded in 2004 by Harvard 
graduates Alex Forrester and Alfa Demmellash with a mission to help entrepreneurs start and grow 
successful businesses. 728 entrepreneurs have graduated from the CBA to date, and together, they 
operate over 350 businesses in New Jersey. The CBA is currently offered in Jersey City, Newark and 
Orange Township. It is also offered in Spanish in Union City. Ongoing BAS activities primarily support 
CBA graduates to achieve their goals for business launches or growth. RTC’s model of entrepreneurship 
development has received national recognition from President Obama to CNN Heroes. 
 
―Strong leadership in the business community is crucial in today’s environment,‖ said Jane Kurek, 
executive director of The Provident Bank Foundation. ―Rising Tide Capital recognizes what these 
individuals and entrepreneurs can achieve. The program is beyond successful because RTC is able to 
expand the growing business community in Northern New Jersey.‖  
 
More information about Rising Tide Capital is available at http://www.risingtidecapital.org or by calling 
(201) 432-4316. For more information about The Provident Bank Foundation, visit 
http://www.ProvidentNJFoundation.org or call (862) 260-3990. 

 
About The Provident Bank Foundation 

The Provident Bank Foundation was established by New Jersey’s oldest bank in 2003 to enhance the 
quality of life in New Jersey through support of not-for-profit groups, institutions, schools and other 
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organizations that provide services in communities served by The Provident Bank. Since its founding, the 
Foundation has provided more than $18 million in grants for programs focusing on education, health, 
wellness, recreation, the arts and social and civic services. 
 
About Rising Tide Capital 
Headquartered in Jersey City, Rising Tide Capital, Inc. is a 501(c)(3) non-profit organization founded with 
the mission to empower entrepreneurs to create and grow small businesses which transform lives and 
communities. The organization's vision is to build a replicable model for high-quality entrepreneurial 
development services that can be adopted locally in other low-income communities. Learn more 
at www.RisingTideCapital.org. 
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Editor’s Note: Photo and caption enclosed (higher resolution photo is available upon request) 

 
 
Caption: Pictured L to R: Michael Caslin, managing director of strategy and development of Rising Tide 
Capital; Alfa Demmellash, chief executive officer of Rising Tide Capital; Alex Forrester, chief operations 
officer of Rising Tide Capital; Jane Kurek, executive director of The Provident Bank Foundation; 
Konstantin Yusipov, vice president and area manager of Provident Bank, Jay Savulich, managing director 
of programs of Rising Tide Capital. 
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